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The Tactics of the Tender Offer while Non—ooperative n
Tendek’ Offer Obeys the nomal Distribution

HUANG Hongfei

(The 13th Engineering Bureau of the Railway Ministry, Changchun 130102, China)

Abstract: When non-cooperative n tender’s offer obeys the normal distribution: we can
estimate the range f valid quotation average based on the parametric confidene area formula,
determine the optimum quotation of the insider I and sel up a matrix countermove model The
error between the quotation determined by this method and the optimum base bid price can
be controlled within small range; it is suitable for the evaluation of compound base bid price

and practical a quotation-

Key words: Non-Cooperative n Tenders Distribution of N( H 6') ; Insider I s Tender offer;
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