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A Research on Information Disclosure Behavior of the Institutional
Investor Holding and Listed Companies

Liu Yijun Niu Panqgiang
( Antai College of Economics and Management Shanghai Jiaotong University Shanghai 200052 China)

Abstract: The research adopts accountant annual data of China’ s listed companies from 2005 to 2008. The insti—
tutional investor holding has been checked by the research to influence company information disclosure behavior.

The study indicates that the higher the proportion of institution investors’ holding the more timely the annual re—
port discloses. However more holding the same listed company will delay the disclosure of annual report. Institu—
tion investor holding does not significantly influence the types of auditing and supplementary announcement of
company annual report which shows that the role of internal governing listed companies of China’ s institutional
investors is limited.

Key words: institutional investor; information disclosure behavior; probit model



