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Tab.1 The characteristics of air leisure passengers and business passengers
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Application of Passengers’ Travelling Time Value in Ticket Price of Airlines

Fu Yinping, Li Lixin
(Institute of Transportation and Economics, East China Jiaotong University, Nanchang 330013, China)

Abstract: Travelling time value is an important factor in various factors of the travel choice behavior of passen-
gers. The integrity of travel time value was put forward. With the different evaluation of travel time value, this
article analyzes multistage ticket price of airline companies by means of theory of economics. It concludes that
multistage ticket price can realize win-win for the airlines and consumers. Price discrimination failure is ana-
lyzed. On this basis, integrity of passengers’ travelling time explains why cheap airline and full cabin can not
increase profits, but will face loss phenomenon.

Key words: travelling time value;integrity ; multistage ticket price;social welfare
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An Empirical Study on the Factors of the Top Manager's Compensation
in China Medium and Small Listed Company

Zhu Xiaomei',Lu Min’, Lian Xi', Ding Tongda'

(1.School of Economics and Management, East China Jiaotong University, Nanchang 330013, China; 2.Kunwu Jiuding Invest-
ment Management Co. Ltd., Beijing 100033, China)

Abstract: The China medium and small listed companies have attracted more and more attention when they ap-
peared in Shenzhen Stock Exchange. The paper chooses the related data of the China Medium and Small Listed
Companies in 2008 to analyze the factors which influence the top manager's compensation from aspects of indi-
vidual, organizational and environmental. The result shows that age and education of the manager, as well as
firm performance, firm size and area will have significantly effect on the top manager's compensation, while
the tenure of the top manager and the governance structure of the firm will have no significant effect on the top
manager's compensation.

Key words: the China medium and small listed company; the top manager's compensation; factors; empirical
study
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