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Tab.1 ADF testing results

A b ADF [0 03] 75 P{E Gy ADF (L 03] P1H

Injp -2.450 773 (C.T.5) 0.350 7 Injp -3.652 132 (€.T.4) 0.0340
In us -2.201 829 (C.T.4) 0.194 0 In us -13.148 93 (€.T.2) 0.000 0
Inen 1 -2.658 344 (C.T.4) 0.257 3 Inen 1 -3.393 327 (C.T.4) 0.062 2
Incn2 -0.330 770 (€,0,5) 09133 Incn2 -3.586 641 (€,0,4) 0.009 0

HAGHTE S (C, T, k) T2 K6 i 5107 05 R P A5 5 0URI B B4 3AI00, (C,0,k) RALFEH BT, (0,0,k) A HEEH AT [H]
HABATI, kRIS B, B ATCHEDIIRGRE o *, 43 I ZR/RAE 19 5% B F MK R B ER . IhFHEH EVIEWS6.0 25 .

x2 HENEENR=ARERKLRE
Tab.2 Granger causality test

JE iR FiH P{H
Alnenl AJ2 Alnjp (A% 22 A A 453313 0.0150
Alnjp A Alnen S 22 A5 A 11.494 2 0.000 07
Alnen2 A2 Alnus B 22 A JF A 0.056 64 0.9450
Alnus A2 Alnen2 IR 2 AR A 1.872 11 0.163 3

MR 20T LU, Alnenl FA Lnjp B AR AR SRS 2 A8 17 A Inen2 FA Linus 28 5 2 [0 IASAEAE
M 2RI R , RNt — B 25 0 J5 i v [ H A 10 3 1 R [ 08 56 [ 1) o 10 28 s[RI 7R 0 38 A =2
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®3 BIRKIEER
Tab.3 ADF testing results

A ADF K PH AL ADF K PH
Inx -2.658 344 (C.T4) 0.2573 Alnenl -3.393 327 (C.T4) 0.062 2
Iny™ -1.589 923 (C.T,1) 0.780 5 Alny™ -5.350938 (C.T,0) 0.000 2
Inr -2.297 767 (C,1,0) 0.428 8 Alnr -6.551 014 (C.T,0) 0.000 0
Inw 0.047 876 (0,0,0) 0.694 4 Al —7.844 284 (0,0,0) 0.000 0
Iny’ -0.709 260 0,0,0) 0.405 6 Alnw’ -9.519 048 0,0,0) 0.000 0

HAIE X (C, T k) 7R F ADF 3077 B AR A I8 BsF , 101 1 O B2 HP A 3% 5 500N Bsf 8] B 30T, (C,0, k) A F5 H 450t ,
(0,0, k) AT H BT AT, ARSI T—B 2200 *, 3 I FRIRTE 1% 5% . & MK HIE B 1 . s SHE R
EVIEWS6.0 45 .

F4 HOME VAR EHIERE
Tab.4 VAR lag intervals of export model

Lag Logl. LR FPE AlC SC HQ
0 105.454 7 — 2.55e-08  —3.293597 -3.120575 -3.225788
1 4458033  613.7433  829e-13  -13.63289 -12.59476% —13.226 04*
2 4776212  52.16052%  6.74e-13* -13.85643* -11.95319 -13.11053
3 4972403 2894627  839%-13  -13.68001 -1091165 -12.59507

x5 HORAZTEFEEDTOIEER

Tab.5 Trace statistics of export model

MR SR S%IRFHE P | BMEEDER RRRRIER S%lRFME PIE
R=0 129.4963  69.81889  0.000 0 R=0 57.22123  33.87687  0.000 0
R<1 7227508  47.85613  0.000 I R<1 3342489  27.58434  0.0079
R<2 38.85019  29.79707  0.003 5 R<2 26.14433  21.13162  0.009 0
R<3 1270586 1549471  0.1260 R<3 1136141 1426460  0.1370
R<4 1.344 445 3.841466  0.246 3 R<4 1.344 445 3.841466  0.2463

2.3 KEAHERER KM
Xo A (] (R DM S R AUE IR AC RS , £ S7 A [ 1 SE R P 7R
Inx, =-61.28232+1.701361 Inr, +7.391560 In y — 0.167027 Inv, + 0.044708 Inv", +u,
(0.239 01)(0.252 18)"(0.047 42)"(0.031 88)™
log likelihood = 449.138 3
($5-5 o 28 AR I X I BRI, 4 03 RN TE 1% 5% 5 KT 3 ) .
M ML 5 R AT LA Y, 2500 50 N R iSRG sl v [ (R 0] 58 H 1A S 38 0 B iy i), ELY SR% 3
B LT 1% B A0 SEE A H TR F0.17% . 5 H I 58 R 238 o0 W6 b [ 06 56 Y 1 A8 e 38 1 I
s, H TS R TR S A BT 1% K S0 38 E G 15 39110.04% , BB 7 5a R T E80% 8%
Hh X 9 1A O ) A S 13— SO, (R 0 B /N SV SN B SR v . A, 51
B CHS TS A B ) S T 5 N B TR 28K CHE A i ) AR v 6] 101 A el 38 A0 I ) 520, H
WO PR SR RN R AR L 53 310 7.39 170, BV 3E B I NI BT 1% 23 g rp [ s T4 7.39%, AR
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Research on Innovative Enterprise Development Policy in Anhui Province

Sha Qifu', Wang Yuanhao',Ren Yuanyuan®
(1.Anhui Zhong'ao Institute of Technology , Hefei 230031, China; 2. Hefei University of Technology , Hefei 230009, China)

Abstract: Since 2006, Anhui Province and related departments have formulated a series of policy measures sup-
porting the development of innovative enterprises, which have promoted the cultivation and development of in-
novative enterprises. But the current policy system has to be further improved, for there are such deficiencies in
project approval and orientation that are not conducive for cultivating young talents, the early-warning mecha-
nism of enterprise intellectual property and the financial policy system, etc. Therefore, in order to further sup-
port the development of innovative enterprises in Anhui Province, this paper proposes eight policy suggestions,
including a good policy environment, enhancing the capability of independent innovation, guiding enterprises to
grasp the national industrial policies and the innovation of science and technology policy, stressing the guide
functions of the government's public science and technology resource, establishing early warning mechanism of
intellectual property and technology transfer mechanism, and improving the knowledge property rights protec-
tion system.

Key words: innovative enterprises ; policy review ; policy suggestions

(L% 109 1)

Influence of the Third Country Effect on China's Export Under
Exchang Rate Volatility

Zhou Ye'?, Gao Jianping’

(1. School of Economics, Jiangxi Financial and Economics University , Nanchang 330013, China; 2. Economics and Manaement
School, East China Jiaotong University, Nanchan 330013, China; 3. China Construction Bank Jiangxi Branch, Nanchan 330006,
China)

Abstract: The existing literature about RMB exchange rate volitility's effect on China's export did not consider
the third country effect. Based on the triangular trade pattern in East Asia production networks among China ,
the United States and Japan, the paper first uses triangular trade index to portray the triangle trade development
between China and the United States and Japan, and with trade data of testing Granger causality, it confirms
that the trade pattern , that is, Japan exports intermediate goods to China and then China assembles and exports
final goods to the United States, is the essence content of the triangle trade among China , the United States and
Japan.Then it sets up export co-integration model including the variables of US dollar and Japanese Yen against
the RMB exchange rate volatility between China and the United States. The results show that China’ s export to
the United States has significant third countries effect of exchange rate volatility.

Key words: East Asia trade pattern; exchange rate volatility ; the third country effect; export demand model



