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Cultivating Derivative Market . Escalating the Approach
of Liberalization of Interest Rate in China

ZHAO Xiao-hai
(Hwa Xia Bank: Beijing 100000, China)

Abstract . With the speeding up of approach of liberalization of interest rate in China market, and the domestic interest
rate is gradually hiking up. it will be difficult for any single entity to take on systematic interest rate risk alone- Market
makers will inevitably be forced to face the risk of interest rate volatility - All these are definitely the fundamental condi~
tions for the emerging of derivatives- Now for either inter-bank market or exchange market: there are few of efficient in-
strument available to hedge off the systematic interest rate risk- We are aware of that the far end upwards of exchange
market interest rate tenor structure has cost investors huge lost- As early the interest rate derivatives are available in the
market , such as Treasury Bill Future and Forward Rate Agreement (FRA) etc, as possible they can play as a leading role
in the mechanism to cooperate the evolution of interest rate liberalization- Hence, we suggest the regulator to come on
with the police for derivatives trading such as forward trading, interest rate future as soon as possible, to account for the
interest rate risk in the coming future-

Key words .finance market ; interest rate ;interest rate future
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The Reasons and Actions for Distortion of Accounting Information
YU Qun
(Nanchang Financial Burean, Nanchang 330046, China)

Abstract: Accounting information is a economic message that is obtained from accounting practice: which reflecs the
sport state of value of accounting subject - The quality directly influence accounting subject image - The distortion of ac-
counting information has seriously threatened the market economy order and the management of scope of enterprise- So we
must analyse the cause of it, take measures on legality building »moral norms, accounting training. managerial system,
concept of legality, internal control, accounting supervision, in order to avoid the fullest extent of the distortion of ac-
counting information, and guarantee the quality of accounting information -

Key words account; information quality ;actions



