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Investment Portfolio Optimization Model Based on Conditional Drawdown-at-Risk

YAN Li-jun, TANG Shao-ling

(School of Mathematics and Computer science; Hunan Normal University , Changsha 410080, China)

Abstract . In this article; we mainly introduce a new tool of measuring risk —DaR model and CDaR model and their char-

acteristic - These models are based on the Drawdown function and the Maximal drawdown function and the Average draw-

down function- We mainly discuss how to establish Investment portfolio optimization model based on Conditional Draw-

down-at-Risk according to investors " risk lover and transform them into the linear programming (LP )model- From the

analysised result of the A market s of our countrywe know this model can greatly satisfy the investors " s different risk

lover and different risk tolerance horizontals; and can obtain the most superior investment portfolio quickly and conve-

niently -

Key words :CDaR ; investment portfolio ; optimized model -
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The Implement of Group Signature in Examination Management System

YU Gui-hai
Abstract . This paper introduces the safety and unity in examination management system. and describes the implement of

group signature -
Key words . digital signature; group signature; data management



