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Timing of Strategic M&A Study
ZHANG Xue-chao> XUAN Guo-liang

(Shanghai Jiaotong Uni - » Shanghai 200030, China)
Abstract :In strategic mergers & acaquistions (M&A), pricing decision and timing are two core problems. Timing of
MEA has great importantce to the final price- Based on Option-game theory and method, we can build timing model of
MEA in dynamic economy environment- Under the scale economy motivation, surplus of ME&A has positive relation to
market demand of product- Market of M&A and product are related closely - Timing of MEA is negtively related to syner-
getic effect, high cost of M&A and uncertain price of product will defer the deal-
Key words : strategic MEA stiming ; real option ;game theory



