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Thinking about How to Perfect the Independent Director System

LU SHENG-yong

(School of Economics and Management » East China Jiaotong University - Nanchang 330013, China)

Abstract : The reform of corporate governance has been topical - In order to prevent from internal control and protect the
medium and small investors " right » the independent director system should be introduced that is more reasonable and sci-
entific for corporate governance- By analysis of the status quo of independent director system in our country ;the paper
puts forward feasible suggestions for giving full and effective play to active functions of independent director system-

Key words :independent director system ;insider 's control ; corporate governance ; board of supervisors
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An Empirical Investigation on Influence Factor of the

Open-end Fund Investor Liquidity Demand
WU Yingzi JIN Fa-qi» XIAO Rong

(1-Business School of Central South University. Changsha 410083 , 2. Economics and Management School of Tongji University, Shanghai
200092, China)

Abstract : Severe mutual fund redemption has caused instability to the security market- Using a unique data set of fund
scale from 2004 and 2005, analyzing different style fund. this study empirically investigates what affect the Open-end
fund investor 's liquidity demand- It is shown that the fund investor 's liquidity demand is related to several factors, and
the influence effect on different style fund is different -

Key words :open-end fund ; investor 's liquidity demand ; influence factor



