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Substantial Evidence Analysis of the Influencing Factors of Small —scale
State —owned Enterprises ’ Capital Structure in Shandong Province

HOU Xiao-hua's SHEN Yong-jian’s WANG Min’, LIU Lu-ping’

(1-School of Mathematics and Information Ludong University » Yantai 264025;2. Accounting Institute of Shandong
University of Finance. Jinan 250014 ;3.The Middle School of Sanlihe Wendeng 264400, China)

Abstract ; Using single factor analysis of variance and multivariate stepwise regression to analyze the capital structure in-
fluencing factor of small —scaled state —owned enterprises - this paper fills up the deficiency of substantial evidence study
of non " listed small companies- After examining the assumption this paper comes to the conclusion ; Enterprises ) organi~
zational form has a remarkable impact on capital structure ;the ability of profit is correlated negatively with the leverage of
total assets and the leverage of current assets ;growth is correlated positively with the leverage of current assets,and is cor-
related negatively with the secular leverage ; collateral value is correlated positively with the secular leverage, and is corre-
lated negatively with the leverage of current assets-

Key words :Small —scale s capital structure influencing factor single factor analysis of variance, multivariate stepwise re-

gression



