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An Empirical Study on Influencing Factors of the Top-managers’
Compensation in Listed Companies of the Transportation Industry

ZHANG Jian'guol’ :

(1. Economics and Management Academy East China Jiaotong University Nanchang 330013;
2. China Railway Sth Bureau Group Guiyang 55003, China)

Abstract ; On the basis of related theories and researches at home and abroad ; combining with theoretical research and em-
pirical analysis , this thesis does a research on the relation between the top-managers = compensation and firm performance
in listed companies of the transportation industry with the help of the listed companies " data of the transportation industry
in 2003—2004.The conclusions are as follows ; The topmanagers = compensation of previous year: company scale firm
performance and region differences are the main factors which had an influence on the top-managers " compensation in
listed companies of the transportation industry -The thesis gives an explanation why two variablesthe share of the largest
state-owned shareholder and the two post,do not concurrently enter the regression equation in china-

Key words :listed companies of the transportation industry ;top managers " compensation ; influencing factors ; an empirical

study



